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C  TOGEHIER wath all and singular the rights, tembers, hereditiments aned appurteiirnces to the sepae belonoms or 1nand sy
icident or appettaining, incleding ol budt-in stoves and retriceratons beatmy ar consbtionoarn, placbons el ot W fateres n!
to wall carpetinge, tenoes and gates and any other cpnpinent or fndures pow or benadter sttaecbed oo e AUV Lttt
it Leing the antention of the parties Lereto that ol s h fntures and cipopeient, other o beeneln b b pove b v i daput ot
the realty.

TO HAVE AND TO HOLD all and sinyular the said premises nnto the Mortasree s vcessors arad assntes forever.

The Martgagor represents and warrants that seid Morteazor is sereed of the above devonbed premaes 1 fee stapde absolute; that
the alwve described premises are free and dear of all Lhens or othier cnccinbirarees, that the Mostazor s hawtally empon cied to von-
vey or erwnber the same; and that the Mottgagar will forever detersd the s} prozoses wato the Moitdadgor, s sticvessors and assivns,
from and against the Mortgagor wnd every person whormsoover Lawiully cleoime or to o the semne or s part theneot.

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

- L. That the Mortzagor will promptly pay the principal apd interest on the indebteduess evidencsd by said promissory note at the
tinies and in the manner therein provided.

2. That this morigage will sevure the Mortgagee for any additional suns which niay be advared Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assewsments, hazard insuranee promasus, fepairs of other such purpuses punuant to the
provisions of this mortgage, and abo for any loans or advances that may herealter be made by the Mortaaee to the Mortuagor under
the authority of Sec. 45-35. 1962 Code of laws of South Caroling, as ancpded, or smuilar statates, and Al sunmes s advanced shall bear
interest al the same rate or rates as that provided in said note unless vtherwise agreal upon by the parties and shall Le pay able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Montgagor will keep the inprovenients on the mortgaged premises, whether now existing of hereafter to be eracted, insured
swainst Joss by fire, windstorm and other bazards in a sum pot less thun the balince doe hereumder at wmy tune aind in & cotnpany or
cormpanies acceptable 1o the Mortgager, 2nd Mortgagor does hereby assign the policy or polickes of wsusance tu the Montaagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall mnclude luss pasable clauses in tavor of the
Mantgages;, and in the event of luss, Mortgagor will ginve immediate nutice thereof to the Mortgagee by registerssd mail, arsel should the
Mortgagor at any time fail to keep said prennses insured or fail to pay the premiums for such insurance, then the Montdigee nay cause
such miprovements to be insured in the name of the Mortgagor and reunburse itselt for the cost of such insurane, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the montgazed premises in good repair, and should Morteavor fail to do
) tl_w Morteagee tiay at its option, euter upon said premises and make whatever repairs are nevessary and chuarse the capenses for sach
repairs to the mortgage debit and collect the same wnder this mortgae. with interest as hereinsbove pron ided.

5 ‘That the Mortzagee miay at any time require the isuance and maintenance of insurance upon the hfe of any person obligated
under the indebtadness secured hereby in a sum sufficient to pay the mostzage debt. with the Murtaagee as benefioiary, and it the
preminms are not otherwise pad, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wortzege

debt.

6. That Mortgacor azrees to pay all taxes and other public assessmerts kvied awainst the mortzaced premises on or before the
Jize Lites thereof and to exhutut the receipts therefor st the offices of the Morteavee mediately upon paryment, and should the Mort-
saror Fail to pay such taves ard wssesunents when the same shall £ duel the Mortgadee may . at its option. pay the sune and charge
the amounts so pard to the mortiige debt and collect the same under this morteage. with interest as above provided.

7. That of this mortgave seonres a “construction loan”, the Morteazor agrees that the principal amount of the indebtedness hereby
wctred shal Lee dishurse] to the Mortgagor is periodic payments, as construction progresses, i accordance with the terms and condi-
lu;ns ol a Constriction Luan Acrecoxnt which is separately executed but is mede a part of this mortgage and incorporated herein by
refercnce.

% That the Mortearor will pot forther enctnnber the premises alone deribed, without the prior consent of the Mortgagee, and
Qmuld the Morteawor su ennber such presuises the Mortgagee may. at its option. dedlare the indebtedniess hereby secured to
immediately Jdue aned pavable and nay institute any proceedings necessany to collect said indebtedness.

9. That shoukl the Morteagor ahenate the nortzaged premises by Contract of Sale. Hond for Title, or Decd of Conveyance. and
the within mortiare imdebteadness is not paid i full the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmupton of the mortage indebtedness, pay the rescoalde cost as revquired by the Assaciation for processing
assumplion Furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance esisting at the time of transfer modified by incressing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser iterease in interest rate as may
be determined by the Associstion. The Association will notifv the Mortgagor or his prirchaser of the new interest rate and monthly pay-
ments, and will ma! him 3 new passhbook. Should the Mortgagor, or his Purchawr. fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. mav declae the indebtedness hereliy sevured to be immneditely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fail to make pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30} davs. or if teere should be any Failure to comply with awd abide hy any hy-laws or the charter of
the Mortuawee. or amy atipalations set out in this mortgage, the Mortgaree st its option. may wnite to the Mortgagor at his last known
address wiving him thirty ¢30) days in which to retify the said defanlt and should the Martgagor £ail to rectify said default within the
said thirty Jays. the Mortgazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimtin rate per annum permitted to be charged at that time Ly applicable South Cauolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adpisted accordingly.

11. That should the Mortgagor fail to ke pavients of principal and interest as due on the promissory note and should any monthly
installinent become past due for a period in excess of 15 days, the Morteawee may collect a “late charg ~ not to exceed an amount
equal to five (57 ) per centiun of any such past due installment in order to vover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the samie so lonz s the debt hereby secnrexl is not in arrears of payment. but
should any part of the prircipal indebtedness, or interest, taxes, or fire insurance premiums, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtesdness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cast of collection. and any tenant is authorized. wpon rerquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Mortaagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

ini!klchgd cost of collection, to the mortgage debt without Hability t> account for anything more than the rents amd profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage muaranty insurance {if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgared premises (ail as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morteagee to pay said premiums, tates and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessan- to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt, and the Mortzagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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